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KOWEPO Key ESG Strategy

KOWEPO’s Vision 2035

KOWEPO’s Renewable Energy Roadmap1

Mission

Vision

 for GrowthCore Values

✓

✓

✓

✓

✓

✓

✓

✓

Strategic Direction & Managerial Objective

✓

✓

Improve competitive advantage 

through the best technical skills and quality
Social responsibility through Eco & Safe power

Secure sustainability 
through creating future growth engines

Improve public values 
based fairness and responsibility 

Note: 1 Power generation numbers reflect the KOWEPO’s shareholding ratio
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Green Bond Reporting Overview
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Key Issuance Metrics

Issuer

Issuer rating

Instrument

Use of Proceeds

ISIN

Pricing date

Size

Format

Maturity

Allocation & Impact Summary

“ KOWEPO has allocated USD 300.0 mn1, or 100% of total proceeds of green bond 

to 69 projects committed across 5 categories. ”

370,151.8
MWh of 

renewable energy per year

187,548.3
tCO2 equivalent 

per year 

Expected to Reduce2: Expected to Generate2:

Energy Installed Capacity: 91.4MW2 

KOWEPO has allocated USD 143.2mn of green bond to 52 domestic 

and overseas photovoltaics power projects

Energy Installed Capacity: 59.8 MW2 

KOWEPO has allocated USD 114.4mn of green bond to 10 domestic 

and overseas wind power projects

KOWEPO has allocated USD 37.0mn of green bond to 

3 domestic and overseas hydro and small hydro power projects

Energy Installed Capacity: 28.6 MW 

Note: 1 USDKRW: 1,293.65 (as of 21st June 2022, Bloomberg)

       : 2 Considering KOWEPO’s green bond share for each projects;

 

Energy Installed Capacity: 35.1 MW

KOWEPO has allocated USD 3.3mn of green bond to 2 domestic ESS 

dedicated to photovoltaics power energy
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Allocation & Impact Reporting
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Allocation Summary Total allocation: USD 300.0mn

Project Description
Amount Allocated (USD mn)1

Jul.19~Jun. 22 Jun.22 ~ 25 YTD Total

Renewable Energy – Solar Power 65.8 77.5 143.2 

Renewable Energy – Wind Power 103.1 11.3 114.4 

Renewable Energy – Hydro & Small Hydro 36.8 0.2 37.0

Renewable Energy - Maintenance 0.1 2.0 2.1

Energy Efficiency – ESS 3.2 0.1 3.3 

Allocation Total2 209.0 91.0 300.0 

Note: 1 USDKRW: 1,293.65 (as of 21st June 2022, Bloomberg); 

Note: 2 Refinancing ratio: 69.7% (1st Jul 2019 – 20th June 2022 / 21st June 2022 – 2025 YTD)

Note: 3 Considering KOWEPO’s green bond share for each projects;

Note:  4 EIB Projected Carbon Footprint Methodologies, January 2023

Impact Summary_Renewable Energy

Project Description
Capacity3

(MW)

Renewable Energy 

Production3

(MWh)

GHG Emissions Avoided3

(tCO2e)

Solar Power 91.4 112,362.3 53,147.4 

Wind Power 59.8 127,135.3 21,939.4 

Hydro & Small Hydro 28.6 130,654.2 112,461.5 

Renewable Energy Impact Total 179.8 370,151.8 187,548.3 

Impact Summary_Energy Efficiency

* Impact Calculation Methodologies4: 

▪ The solar, wind and hydro power projects funded through KOWEPO’s Green Bonds help to displace electricity generated from fossil fuels

▪ In accordance with the EIB guidelines, the GHG emissions avoided have been calculated as the product of the energy production in MWh by the 

country specific baseline for the carbon intensity of the national grid for intermittent electricity generation. 

Project Description
Capacity

(MW)

Energy Efficiency Improved

(%)

ESS 1 19.5 32.0%

ESS 2 15.6 49.0%

Energy Efficiency Impact Total 35.1 --

* Impact Calculation Methodologies: 

▪ Energy efficiency improved: Additional power generation with ESS / Power generation without ESS (PV only)

https://www.eib.org/attachments/lucalli/eib_project_carbon_footprint_methodologies_2023_en.pdf
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KOWEPO’s Framework Overview
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https://www.iwest.co.kr/eng

KOWEPO’s Green, Social and Sustainability Financing Framework (the “Framework”) updated in June 2022 is align 

with Green Bond Principles (2021), Sustainability Bond Guidelines (2021) published by the International Capital 

Markets Association (“ICMA”), as well as the (iii) Green Loan Principles 2021 and (iv) Social Loan Principles 2021 

jointly published by the Loan Market Association (“LMA”), Asia Pacific Loan Market Association (“APLMA”) and Loan 

Syndications and Trading Association (“LST”).

DNV’ Second Opinion on the Framework

“… It is DNV’s opinion that the KOWEPO’s Green and Sustainability Financing 

Framework meets the criteria established in the Protocol and are aligned with the GBP, 

SBP, SBG, GLP, and SLP 2021.”

Green, Social and Sustainability Financing Framework

https://www.iwest.co.kr/eng
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